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gT:5LG#7*'%X%/%&7&hN'($%;0('g=5"=>%$7*'$56.7$7"#&hN' G&#('g9&-G07*'="&7$7Q%'

-6,hN' "3J*' g-%/6-' $>%"53hN' 0$E(;%' g9&-607*' *5%%.hN' 7$*1L($(' g)56O7*'

5>%$"57*hN' 3$.G' g%$30"-"/3' "4' $>%')56O7*' -6#/:6/%h' 6#.' &"' 4"5$>U')&' 6'

4"--",%5'"4'$>%'I(1G&>;)2*>""-'"4'a6,N'>%'&$:.7%.'G&#('O3'M)O.'6-?_6>B0'

6-?)&#6,B) 6#.' ?3J*H) !$>19;' 6#.' $*+M$/19' O3' [73GL' 6-?[B#' 60"#/&$'

"$>%5&U' c%' 6-&"' H":5#%3%.' $"' )-%X6#.576' ,>%5%' >%' &$:.7%.' O3' $>%'

&$:.%#$&'"4'9O#'M)O.'6-?26-G0'6#.'9O#'Z6&5U''

'

b#'5%$:5#7#/'$"'[606&*:&'>%'5%6.'*"0O7#7#/'$>%'&%Q%#'5%6.7#/&'$"'6-?

TG.B')>06.'6-?i645BU'c",%Q%5N'7#'CCI')cN'>%'&""#'5%$:5#%.'$"'S/3=$'

4"5'$>%'()*'$70%',>%5%N'7#')-%X6#.576N'>%'5%6.'$>%'#&.1F10'.%$67-%.'7#'$*+

=>*19' $"' M)O.' 6-?W6>>GO' 6-?T656,BU' c%' #",' H":5#%3%.' O6*+' $"'

[606&*:&' 6&' 6#' %X=%5$' 7#' #:0%5":&' &*7%#*%&' =65$7*:-65-3' $>6$' "4'

#&.1F10N'($%;0(' 6#.' G&#(U'c7&' %X=%5$7&%' 7#' #&.1F10)/67#%.'>70' $>%' $7$-%' "4'

='1')$*+!"#.&F;9)gY56#.06&$%5'"4'$>%'N&.1F$('E%6*>7#/'`56$%5#7$3hU'c7&'

57/>$'$"'=6&&' G$01E1'g5%-7/7":&'-%/6-'Q%5.7*$&h',6&'6-&"'#",'&6#*$7"#%.'

O3' 9O#'i6$>B5' oCC1')cpN'[73GL'6-?[B#' oCCI')cp'6#.'I(O&8()$*+=3*1')6-?

<:-PB#B)oCI8')cpU''

'

9#'[606&*:&'>%'6*P:75%.'$>%'="&$'"4'#&.1F$(' $%6*>%5'7#',1'&>)$*+?'$E;)

gE>%' \06336.' \#7Q%5&7$3hN' %Q%#$:6--3' &:**%%.7#/' >7&' $%6*>%5N' 9O#'

26--G5N'6&'$>%'I(O&8()$*+N"..1F'gY56#.06&$%5'"4'T:5LG#7*'_%*7$%5&h'64$%5'

$>%'-6$$%5n&'.%07&%U'c%5%'>%'6-&"'%&$6O-7&>%.'6'&*>""-'4"5'$>%'$%6*>7#/'"4'

$>%'T:5G#'6#.'7$&'06#3'&*7%#*%&U'

'

[%&757#/' $"' &=5%6.' >7&' +#",-%./%' 465' 6#.',7.%N' >%' #",' $56Q%-%.' $"'

_"0%',>%5%N'7#'CFI')cN'$>%'2:-$6#'<G']6AB.)6**"5.%.'>70'$>%'>"#":5'

6#.' 5%&=%*$' >%' .%&%5Q%.U' E>7&' 6--",%.'>70' $"' $%6*>'#&.1F10N' >"*J')$*+
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N".219N'($%;0(' 6#.'"$>%5'&*7%#*%&' 4"5' &%Q%#'3%65&' $"'6',7.%'6:.7%#*%N'

=5"Q7#/'O%#%47*76-'$"'6'/5%6$'0:-$7$:.%U''

'

)4$%5' $>%' .%07&%' "4' <G' ]6AB.N' E630R5' a6#/' $""+' 9O#' 6-?@6A65B' $"'

26065P6#.U')$'>7&'6557Q6-'6'>:/%'4%6&$',6&'=5%=65%.'O3'E630R5',>"'

&%6$%.'6--'$>%'&*>"-65&'$"'>7&'57/>$'6#.'6--'>7&'&%#7"5'6.Q7&"5&'$"'>7&'-%4$U'

2*>"-65&' ,%5%' &%6$%.' 7#' .%*5%6&7#/' "5.%5' "4' 56#+' ,7$>' 9O#' 6-?@6A65B'

O%4"5%'6-?26337.'6-?2>65B4'6-?@:5HG#BU'W>%#'E630R5',6&'6&+%.'6&'$"'$>%'

5%6&"#'4"5'=-6*7#/'6#"$>%5'O%4"5%'$>%'-%65#%.'6#.'5%&=%*$%.'6-?@:5HG#BN'

>%'5%=-7%.'$>6$'7$',6&'"#-3'#6$:56-'$>6$'"#%'0"5%'-%65#%.'7#'$>%'T:5LG#'

6#.'2:##6>'&>":-.'6&&:0%'$>%'*-"&%5'="&7$7"#U+'

'

9#' IJC')c'>%' $56Q%-%.' $"' Q657":&' -6#.&' &:*>' 6&'@(".1319N'C$.1(' 6#.'

P$-%U'c%'5%067#%.'7#'Q3G$(19'4"5'&"0%'0"#$>&':#$7-'D$'$%19'IJI')c'

,>%#'>%'.%=65$%.'4"5'I(;.1-U'\="#'6557Q6-'7#'I(;.1-N'>%',6&'4"5*%.'O3'

$>%' 2:-$6#' $"' 6&&:0%' $>%' ="&7$7"#' "4'N1%;) g06/7&$56$%hU' 9$' ,":-.' O%'

4":5$%%#'3%65&' -6$%5' 7#'IKD')c'O%4"5%'>%' -%4$'I(;.1-U' 9#' $>%' 7#$%570'>%'

4":#.%.' 6' -"*6-' &*>""-' 4"5' $>%' &$:.3' "4' $>%'T:5LG#7*' &*7%#*%&',>7*>'

,6&'6$$%#.%.'O3'6'/5%6$'06#3'&$:.%#$&U'''

'

)**"0=6#7%.'O3'EG>75'7O#'M)ABAN'6'&$:.%#$'45"0'I(&.1-N'>%'*"#$7#:%.'

>7&' $56Q%-&' $"' 956P' 6#.N' 7#' <6&56>N' >%' 7#7$76$%.' 6' *75*-%' "4' -%65#7#/U' 9$'

6$$56*$%.'06#3' &$:.%#$&',>"' 4-"*+%.' $"' >70' 45"0' #%65' 6#.' 465U' 9O#'

M)ABA' =%5&"#6--3' *"0=-%$%.' $>%' 5%#.7$7"#' "4' $>%' %#$75%'T:5LG#' 7#' $>%'

$%#'5%6.7#/&'g#&.1F10h'$"'$>%'&6$7&46*$7"#'"4'$>%'06&$%5U'c%',6&'-6$%5'$"'

6$$%0=$'6'&%*"#.'5%#.7$7"#'O:$',6&'#"$'46$%.'$"'*"0=-%$%'7$U'

'

9#' $>%' 4"--",7#/' 3%65N' 6#"$>%5' &$:.%#$'V:MB#' 6-?[B#' 7O#' M)O.')--G>N'

$>%'06/7&$56$%'"4'N$-1.J9N'H":5#%3%.',7$>'9O#'6-?@6A65B'$"'V%.7#6U'E>%'

5":$%'*>"&%#'$""+'$>%0'=6&$'$>%'$",#'"4'>?9$/-$('7#'Z%H.'H:&$'O%3"#.'

,>7*>'$>%3',%5%'.7Q%&$%.'"4'6--'$>%75'O%-"#/7#/&'O3'>7/>,63'5"OO%5&U'

\#6O-%' $"'*"#$7#:%'$>%' H":5#%3'.:%'$"' -6*+'"4' 4:#.&' $>%3'5%$:5#%.'$"'

>?9$/-$(' ,>%5%' 9O#' 6-?@6A65B' 6:$>"5%.' $>%' 460":&' $*+R"..$() $*+

!"%&//$(U' E",65.&' $>%' %#.' "4' $>7&'06&$%5,"5+' 9O#' 6-?@6A65B)>7#$&' 6$'

$>%'*75*:0&$6#*%&'"4'7$&'*"0="&7$7"#U'[:57#/'$>7&'&%$O6*+'V:MB#'6-?[B#)

$""+'$>%'"=="5$:#7$3'$"'&$65$'6'5%#.7$7"#'"4'$>%'T:5LG#'6**"5.7#/'$"'$>%'

                                                 

'
 G()8'%,&'()9$(36K*H,1"*?K*4<*86X"*
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5%6.7#/' g#&.1F$(h' "4' )OR' @6M465U' 9$' ,6&' $"' O%' *"0=-%$%.' 7#' V%.7#6'

,>%5%' $>%' 9060' "4' $>%' C$.$') 6-&"' 5%6.' $"' 9O#' 6-?@6A65BU' `"5' &"0%'

0"#$>&' >%' 5%067#%.' 7#' V%**6' 6#.' V%.7#6' ,>%5%' >%' *"#.:*$%.'

Q657":&' *-6&&%&U'c%' 6-&"'=%54"50%.'($55) 7#' $>7&'=%57".U' `"--",7#/' $>7&'

>%' 5%$:5#%.' $"' 956P',>%5%' >%' *"#$7#:%.' >7&' $%6*>7#/' 4"5' &"0%' 3%65&'

O%4"5%'5%$:5#7#/'$"'$>%'$,"'c"-3'!7$7%&'4"5'($55)7#'IK;')cU''

'

c%'$>%#'-%4$'4"5'S/3=$',>%5%'>%'0%$'>7&'&"#',>"0'>%'>6.'#"$'&%%#'4"5'

KJ'3%65&U'E>%'4"--",7#/'($55'&%6&"#'&6,'>70'5%$:5#'$"'!$88$('6#.'$>%#'

$"']%0%#'Q76'&%6U'E>%']%0%#7$%&'O3'$>%#'6-5%6.3'="&&%&&%.'*"=7%&'"4'

>7&' $*+C&39) $*+C$3;9) ,>7*>' $>%3' >6.' *"00%#*%.' &$:.37#/U' c%'

5%067#%.',7$>' $>%0' :#$7-' $>%' #%X$' ($55N' ,>%5%:="#' >%' H":5#%3%.' $"'

S/3=$',>%5%'>%'&=%#$'&"0%'0"#$>&U'9#'IKF')c'$>%'.%&75%'$"'*"#$7#:%'

>7&'=5"=6/6$7"#'6#.'$%6*>7#/'$""+'>70'O6*+'$"'[606&*:&'6#.'$>%#'"#'

$"'I(;.1-U''

'

E>7&',6&'$"'O%'>7&'47#6-'H":5#%3'6#.'>%'=6&&%.'6,63'7#'I((')c'"#'$>%'

8%&'"4'D$7;>)$*+QEE$*N'6'`57.63U'c7&'4:#%56-'=5"*%&&7"#'6$$56*$%.'6'/5%6$'

0:-$7$:.%',>"'Q7%.'$"'>6Q%'$>%'>"#"5'$"'*6553'>7&'O7%5U'c7&'O".3',6&'

-67.'$"'5%&$'7#'$>%'&*>""-',>7*>'>%'>6.'=%5&"#6--3'%5%*$%.'7#'I(;.1-U''

'

^b29E9bZ2'cSa['

?' E%6*>%5' 6$' ,1'&S) $*+?'$E;' 7#' [606&*:&U' c%' 6&&:0%.' $>7&' ="&7$7"#'

64$%5'5%*%7Q7#/'&51-$()O3'>7&'$%6*>%5&N'9O#'6-?a6OOG#'6#.'9O#'26--G5U'

?' I(O&8() $*+N"..1F' 6$' A".7$()?'') $*+I1*&(' ,>7*>' ,6&' 4":#.%.' O3' 6-?

2G-7>'9&0GqB-'7O#'6-?V6-7+'6-?qr.B-'6-?)33ROB)o;1I')cpU'E>%'="&7$7"#'"4'

I(O&8() $*+N"..1F' 6$' $>7&' 7#&$7$:$%' *":-.' "#-3' O%' 6&&:0%.' O3' $>%'0"&$'

-%65#%.'#1.;)7#'$>%'*7$3'6#.'7#'CIK')c',>%#'>7&'$%6*>%5N'9O#'6-?26--G5N'

=6&&%.'6,63'7$',6&'/7Q%#'$"'9O#'6-?@6A65BU''

?'I(O&8()$*+N"..1F'6#.'I($/8()$*+K"(10'6$'!$%.$33$()$*+ST%&*&//$(U''

?'I(O&8()UG)R1.)$*+N".19N',>7*>'>%'=%5&"#6--3'4":#.%.N'7#'[606&*:&U'

?'E%6*>%5'6$'!$%.$33$()$*+I1*&(&//$()$*+N"%3&//$(U'

?'N1%;'gH:./%h'"4'I(;.1-U'E>7&'="&7$7"#'>%'6&&:0%.':#.%5'.:5%&&U'

?'I(O&8('"4'6'&*>""-N',>7*>'>%'=%5&"#6--3'4":#.%.N' 4"5'$>%'$%6*>7#/'"4'

$>%'N".197*'&*7%#*%&'7#'I(;.1-U')**"5.7#/'$"'#:0%5":&'5%="5$&N'>%'-7%&'

O:57%.'7#'$>7&'Q%53'&*>""-U'

?'I(O&8('"4'R1.)$*+C$%;0()$*+Q3(.$G&//$(U''

?'E%6*>%5'6$'!$%.$3$()$*+SQ017&8&//$(U'



 12

?'a%*$:5%5'6$',1'&S)$*+A$E7$('7#'[606&*:&U'

?'N1%;'7#'I(1''ga%Q6#$hU 

'

c92'!c9a[_SZ'

b44&=57#/' 0%#$7"#%.' O3' =79) $*+,$-$.;' >70&%-4' 7#' V(1/$() $*+K&(1/$('

7#*-:.%d'

?'V:>6006.N')OR'6-?`6$>U'<"5#' 7#'CCC')c'6#.'.7%.' 7#'ID(')cU'<3'

$>%' 6/%' "4' IN' >%' >6.'0%0"57A%.' $>%'N".219N' $>%' I(10&7&//$(' 6#.' $>%'

D1S&//$(U' c%' $>%#' &$65$%.' 5%6.7#/' $>%' $%#' #&.1F10) $"' >7&' 46$>%5U' c%'

6**"0=6#7%.' >7&' 46$>%5' "#' "#%' "4' >7&' H":5#%3&' $"' S/3=$' 6#.' 5%6.' $"'

)OR'6-?`6$>'V:>6006.'6-?q)&P6-G#BU'E>7&'>%'4"--",%.'O3'*"0O7#7#/'

$>%' &%Q%#' 5%6.7#/&' :#.%5' $>%' $:$%-6/%' "4' )>06.' 7O#' <63O656&U' c%'

&$:.7%.' Q657":&' O""+&' .%6-7#/' ,7$>' #&.1F$() 6#.' &6$' 7#' 06#3' ($%;0()

*-6&&%&' *"#.:*$%.' O3' #:0%5":&' &*>"-65&' 6--' "Q%5' [606&*:&U' c7&'

=%5&"#6-'=5%.7-%*$7"#'6#.'$>%5%4"5%'=570653'=5%"**:=6$7"#',6&'7#'$>%'

47%-.&'"4'W&#(N'?3J*)$*+W&#(N'N&.1F10'6#.'C$%;0(U'c%'%Q%#$:6--3'&:**%%.%.'

>7&'46$>%5'6&'6'$%6*>%5'7#'[606&*:&U'

?' V:>6006.N' )OR' 6-?i>635U' <"5#' 7#' CIFN' >%' &$:.7%.' 6#.' 5%*%7Q%.'

&51-$('O3'#:0%5":&'&*>"-65&U'c%'6-&"'6**"0=6#7%.'>7&'46$>%5'"#'"#%'"4'

>7&' H":5#%3&'$"'S/3=$'6#.'&$:.7%.'$>%'I($0&7&//$('6#.'"$>%5',"5+&'"#'

N&.1F10' O3' $>%' -"*6-' &*>"-65&' g3("/J8(hU' )4$%5,65.&' >%' 5%$:5#%.' $"'

[606&*:&'$"'&$:.3'C$%;0('O3'7$&'06&$%5&U'a6$%5',>%#'>7&'46$>%5'0"Q%.'

$"'_"0%N'>%'H"7#%.'>70'$"'6*P:75%'$>%'&*7%#*%&'"4'$>%'N".19U'9#'IJ(')c'

>7&' 46$>%5' 7#7$76$%.' >7&' 7#&$5:*$7"#' 7#' $>%' 0%$>"."-"/3' "4' $%#' #&.1F10'

*"0O7#6$7"#N',>7*>'>%'*"0=-%$%.'7#'IJF')cU''

?')>06.N')OR'<6+5U'<"5#'7#'CIJ')cN'>%'&$65$%.'>7&'&$:.7%&'6$'6#'%65-3'

6/%N'*"0=-%$7#/'$>%'0%0"57A6$7"#'"4'$>%'N".19',>%#'>%',6&'$%#'6#.'

-%6.7#/'$>%'*"00:#7$3'7#'3$*1('6$'%-%Q%#U'c%'>6.'6-&"'0%0"57A%.'$>%'

I(10&7&//$(N' $>%' D1S&//$(' 6#.' $>%' A$//&7$(U' `:5$>%50"5%N' >%' 6-&"'

H":5#%3%.'$"'S/3=$',7$>'>7&'46$>%5'6#.'&$:.7%.':#.%5'=79)$*+SQ3#$*19;U'

c%'6$$%#.%.' $>%'I(10&7&//$('6#.' S?9E19' *-6&&%&'*"#.:*$%.'O3' 9O#'6-?

q)&P6-G#BN',>"'%Q%#$:6--3'/6Q%'>70'&51-$('7#'O"$>U'b#'6'&%*"#.'$57='$"'

S/3=$N' >%' &$:.7%.' $>%' $%#' #&.1F10' 6#.' $>%' I(10&7&//$(' O3' 9O5G>B0' 6-?

2>G0BU'c7&'&$:.3'"4'$>%'$%#'#&.1F10),6&'*"0=-%$%.':#.%5'$>%'$:$%-6/%'"4'

>7&'46$>%5N',>"'6-&"'$6:/>$'>70'06#3'"4'>7&'",#',"5+&U'c7&'&$:.3'O3'

>7&' 46$>%5' *"#$7#:%.' 7#'_"0%',>%5%' $>%' 4"50%5'O%*60%' $>%'=%5&"#6-'

7#&$5:*$"5' $"'$>%'*>7-.5%#'"4' $>%'2:-$6#U'W>%#'>7&' 46$>%5',6&'$6+%#'$"'

26065P6#.'O3'E630R5'a6#/N'$>%3',%5%'&%=656$%.'4"5'KJ'3%65&'O:$'0%$'
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O3' 6**7.%#$' 7#' IKI')c'"#'($55U'c%' $>%#' H":5#%3%.',7$>' >7&' 46$>%5' $"'

[606&*:&N' ,>%5%' 64$%5' $>%' -6$$%5n&' .%07&%' >%' 6&&:0%.' 06#3' "4' >7&'

$%6*>7#/'="&7$7"#&U''c%'6:$>"5%.'#:0%5":&'*"00%#$657%&'g3(".J(h'"#'

>7&'46$>%5n&',"5+&'7#*-:.7#/'$>%'A$//&7$('6#.'$>%'!"#$%%&'$(U'

?' q)-BU'c%' 7&'0%#$7"#%.'$,7*%' 7#' $>%'V(1/$(U')**"5.7#/'$"'>7&' 46$>%5n&'

=%5&"#6-'6**":#$N'>%'&$:.7%.':#.%5'V:>6006.'7O#'26-606>'6-?V7&5B'

6#.')>06.'6-?2:,63.BU'

?' 26-0GU' 2>%' &$65$%.'0%0"57A7#/' $>%'N".19N' $>%'!"#$%%&'$(' 6#.' $>%'

A$//&7$('6$'$>%'6/%'"4'D(U')$'>%5'*"0=-%$7"#'"4'$>%'0%0"57A6$7"#'"4'$>%'

N".19' 7#' I(K' )cN' &>%' 5%*7$%.' 7$' 45"0'0%0"53' 7#' 7$&' %#$75%$3' $"' >%5'

46$>%5',>7-%'7#*"5="56$7#/'$>%'$%#'5%6.7#/&U'2>%'6==65%#$-3'%X*%--%.'7#'

"$>%5' 47%-.&' 6&',%--' &:*>' 6&')56O7*' -6#/:6/%N' 7#' /%#%56-N' 6#.')56O7*'

="%$53'6#.',57$7#/N'7#'=65$7*:-65U''

'

b$>%5'*>7-.5%#'7#*-:.%d'

?'9&0GqB-N')OR'6-?<6PGnU'

?'9&>GPN')OR'6-?`6.-U'

?'`G$706>U'

?'qr3&>6>U'

'

9$'7&'&67.'$>6$'6--'>7&'*>7-.5%#'*"0=-%$%.'$>%'0%0"57A6$7"#'"4'$>%'N".19'

6#.'6--',%5%'%X*%--%#$'#"..1FU,'

'

2bVS'b`'9<Z')a?@)s)_tk2'a92ES['Wb_i2 

x� A$(7;.)$*+A$/3;.)

x� A$#.;7)$*+K$3(.)G;)$*+N&.1210)$*+>Q3(.)

x� Q*+A$'(;%)G;)>=*')$*+A$5E;%)

x� Q*+C&39)$*+C$3;9)'&9)@$*1')I$//&%)$*+!".3$*;9)

x� Q*+R"..$() $*+!"%&//$() G;) N&.1210) $*+Q2&''$() $*+A($*10($() $*+

!$.%&//$()

x� A$//&7$()$*+K$3(.)G;)$*+N&.1210)$*+>Q3(.)

x� V(1/$()$*+K&(1/$()G;)Q3'12)D&51*)$*+N&.1210)

x� Q*+!"#$%%&'$()$*+,$-$.&//$()X)Q*+!"#$%%&'$()G;)!1)>$*1)N1.&2)$*+

N".219)$9)P$>*$'$()
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